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City of Warsaw
(Poiand >

5% Municipal Bonds
$198.50 per 100,000 Marki

The margin of potential profit
la most unusual tv mse 100,00O
Mark Bond costing SitfS.oO would
( crease in dollar value with any
rise in Exchange, which at normal
would give a value of $23,S00 to a
(00,000 Mark Bond.

Warsaw, one of the finest, cities
of Europe, is the hub of a splenAiAwta<T»sva<l vrctoni jn.l DtT^WlV

to vast mining:, forestry and agriculturalresources.

The total debt of the city, includingthese bonds, is J3.000,000, at
present rate of Exchange.

Wfai*for Attractive Booklet on H'ar»m
and Descriptive Circular No. 603

mdcton lachenbruch & co
41 Broad. Street. NewYork.

-MEMBERSChici^oSlock. Exchange Detroit Stock Exchmj*
Pittsburgh Stock Exchange

i

STANDARD
OIL

STOCKS
In 1917 the average price
of six of the representative
Standard Oil Companies
was $527 per share.

Since that time an average
of $154.48 per share has
been invested in plant
properties, etc., after allowingfor depreciation and
paying taxes and dividends.

At the present time the
average price per share is
$457.
buindord Oil B'-nklel So. is I
trill be jim! upf'Ti request

GEO. A. HUHN & SONS
f York Stork Exchange

Members J ,?""-hanK'
1 Chicago Stock Exrhango
l New York Cotton Exchange

111 Broadway 1418 Walnut St.
New York Philadelphia

1 1
STANDARD

0
1
L

ISSUES

WEEKLY SUMMARY
ON

STANDARD OIL
AND

MISCELLANEOUS OIL
SECURITIES

contains timely information
regarding the developments
in the oil situation.

Will he madeJ
fret on request

i

Jarlh.pforzheimer&co
Dnalrr* In standard OH Snruritiea

j^M^roadJSt^Fhonci^lS^-1-2-3-4 llroad

Exempt from all
Federal Income Taxes

$90,000
CITY OF

Shawnee, Okla.
Twenty-five-Year
«% Fund ng Bonds

rrlnr-tpul and *eml-annua) interest
payable In JTaw York City.

Legality approved hy
Mown. Caldwell A Raymond

Theae bonds are the direct obligationof the City of Shawnee, the
sixth largest city in Oklahoma, and
are payable from taxes levied on

all the taxable property therein.

Price 101 and Interest
Yielding Over 5.90%

Full particulars upon requestfor Circular H-31.

"WADDELL
Ground Floor. Singtr Building

89 Liberty Street New York

Dela., Lack. & West. Coal
Mohawk Valley Co.
N. Y. State Rys. Com. & Pfd
N. Y. State Rys. 4 l-2s
Phelps-Dodge Corp.
J.K.Rice,Jr.&Co.
Phone* 4000 to 4010 John. ",n Wall St ,N. Y

BANKING lIOL*S»3 OP

HENRY CLEWS & CO
ll*mberi< N. T. Btock and Cotton Ezchanfaa

II, 13. 15. 17 and 19 Broad St. N. Y.
Tutorial allowad on d»pn«lt arroont* »nb

latt »o rhaqua. fitoc'd. Honiie and N'otei
Bought and Sold for Ca*h and ra.-:1»<1 ot
contarvatlv* term*. Cotton contract* »

fOKEIGN IJCTTI5R8 OF CHEDir ISSLED

1h liberty bonds muvwry
Braark ) ltd Fifth Art, rnlon Sgaart
Offteaa 517t Dnan* St. 14.1 Fa*t doth M

It! ( onrt »t. Brooklyn.

Guaranty Trust Stk.
Inqviriee ht (ted,

IVfcCLURE, JONES & REED
Jlfcenber* S,tu York fttnik t.Trhnng*

lit Broadera; riionr 3331 Krrtai

e

FINANCIAL NEWS
AND COMMENT,

.Markets Reflect Credit and
Foreign Trade Conditions

and Dividend Cuts.

CALL RATE IS BOOSTED

Week's Developments But Sign
Posts on Road to Better

Times.

The relation of credit condition*.
passed or reduced dividends, and the
6tate of foreign trade is having more

and more of a reflection in the markets.
Several significant events brought last
week those facts into tlie fore:ground of financial consideration. The
passing of so prominent a dividend as

the one on the Cuba Cane Sugar Corporation'spreferred stock and the reiduction of the quarterly cash payment
on the International Harvester Company'scommon stock betoken a situationin industry which emphasizes the
slump of 1331. The call loan rate in
New York indicated an unheralded
stringency of money and lndlregtly o?
credit as well by rising to 8 per cent.,

* the highest level since the second werk
of February. And the efforts of a

group of business men to Conserve their
equity in 8100.000.000 or more of goods
sold to southern countries but not paid
for revealed a side light on the stress

J which some export lines are Miffering.
^Hirougrh high money rates the coun'

try >.« again experiencing the result of
tremendous outstanding: loans on goods
and materials In the domestic market
and abroad, which can he liquidated
only slowly. Through dividend cuts are

seen the troubles entailed In dormant
foreign markets which cannot take up
surplus products of American mills. If
South America, the far Elast and Ku-
rope were as weil able to buy and pay
for our products as they were two years
ago there would not be shrunken tn1comes nor would It be necessary for
manufacturers to seek ways to get rid
of a great amount of goods turned back
on their hands. Neither would It be
necessary for a bank of such widespreadinterests as the Mercantile Bank
of the Americas to raise $20,000,000 fresh
funds.nearly twice its previous capital
and surplus.to carry ifs customers
until more favorable times

Point Wny to Better Times.

The last week was mnde memorable
by those developments, not only becausethey are likely to stand as proofs
of much disturbed business, but also
for their probable functions as stgn|hoards pointing toward better eondlItions. Money rates should ease off
somewhat as offerings are drawn from
rpntrns In whirh mnriAV la nlp-ntif\il tn

others In which it Is scarce. But the
recurrence of high quotations when the
Reserve banks are recorded for months
a steady retirement of loans and a

great, growth of reserves is a strong
suggestion of problems ahead. Just
where liquidation was being discussed
sc freely as seemingly to forecast really
easy credit rates the situation tightens
up again.
The entire credit difficulty harks back

to those hundreds of millions of dollars
frozen in immovable goods; rather in
goods which move so slowlj" that fresh
demands of production and distribution
make harder and harder the release
of capital tied up in them. Bankers
with such loans know full wfell that
the only way out la to wait patiently
and painfully until market conditions
shall Improve. Until a vast amount of
such goods and materials be distributed
and paid for In cash, it is certain that
foreign markets for new manufactures
will be sluggish and manufacturing
operations restricted. In that fact lies
the secret of many dividend omissions
and the likelihood that there will be
others.

Why Stacks Tambled.
The fall of stocks during the week,

especially those of industrial companies,
could be attributed to news of dividends
and to the money situation. Heavy sell-
ing of bonds and the reactionary movementof the foreign exchanges also evidentlyhad their explanation. In part at
least, in the movement of money. The
ruling of tthe lo^al Reserve Bank that
liberties should be considered, after July
1 as any other collateral and form the
basis of loans at market value Instead
of face value, apparently stimulated
some selling, but the decision In itself
was not unfavorable. It was Intended
to do away with the preferred privilege
which the Government Issues had enJoyedadd thereby promote liquidation
of loans. In terms of future results the

i week's occurrences In respect to loans
on exports and collateral of loans doubtlesswill be constructive. The only way
to prepare markets for absorption of
roods once thev become closured. Is
through orderly distribution of tlielr
present excess. And eo the work of relievingthe situation In South America

' and in Cuba, which happened to receive
publicity last week, Is a signboard towardgood markets in those countries
when the current afterwsr stress shall
have been relieved.
The forces tending to restrain bualnesa

confidence were so much In evidence
, that the ftailroad Labor Board's mandateon wage reductions received too
( little attention. Like other events that

ruling I* of more Importance for the
future than for the present. In the
autumn. If not before, crop movements
rill entail more active railroading than
they did In th» anting The 12 per cent
cut In terms of net Income from an en-
'urged gross revenue will seem much

- :i ire worth while and a truer picture of
flu eff'-ct of lowered wage scales, when

i working forces are nearer a normal
I number, will be more apparent than It

'
Is now. Nor Is there reason to belter*
that crops slone will stimulate traffic.
Despite the smoke screen thrown oTer

^ l,,k rr.nHniinrl iirloa /Mttflnir

which In reaching Into the steel trade.
. t' ere are slgnr that business slowly la
' getting on lie feet. In past periods of

depression it was not unusual for Indus-
try to be making -enl strides forward
before general < onfldence had generally

icsst selda timidity.

IK you are eeekln* new 'spltal. a partner
f or wart to «t»r a business, a r.ualneaa

I Opportunity Ad. In Tke Herald may accomplishjust what you t Aaftar. Try on*..Adv.

THE NEW Y(

TOTAL TRANSACTION

1921.
Sales for week 2,564,202
"laiiao 1921 IPiv.l f"
Hinh.1 Low. |Tleld.lln <- Sales.| K
16 26Vi; ..[ 400 Adams impress Co 4
19% 14 .. ..I 1000'Advance Rumely J
62 42 4'18.04 6 100 Advance Rumely pf 4
40 82*4(11.94 41 400 Air Reduction !
39%! 25,*4! .. .. 1800 Ajax Rubber 5
1*4 % .. .. 32001 Alaska Gold Mining1*41 1 .. .J 5001 Alaska Juneau

105% 100 6.60 Tl 20!All American Cables 1(
55% 38%I 9.52 4 6700(Allied Chemical A Dye... 4
O.ITi 871. 7 (51 7 ,*.AA: «. TV.. W>* C

39%l 29% 11.76! 4! 830o|a1Us Chalmers S
83 7314 9.46' 7l 700j Allis Chalmers pf
65% 45*4! 17.03 8! 2700!Amer Agricultural Chem 4
84 70 8.57' 8| 7001 Amer Agrlcult Chem pf. 7
54 47 7.77 4! lOOlAmer Bank Note £
51 31% ..| 7300 Amer Beet Sugar i
65%j 42 111.98 5! 2400!Amer Bosch Magneto.... 4
63 42 8.51 41 200! Amer Brake Shoe & Fdy. 4
32% 25 .. .. 9200|Amer Can Co5
88 77% 8.33 7 300 Amer Can Co pf i
129%' 120 9 721 12 2000 Amer Car & Foundry.... 15
114 1108 6.36< 7 200|Amer Car & Foundry pf. 1C
29 20% .. .. 200iAmer Chicle 2
23% 18% .. .. 16001 Amer Cotton Oil 1
67 43 .... 800 Amer Cotton Oil pf 4
S% 6 .... 95 Amer Drug Syndicate...
8% 6 .. .. 1700'Amer Drug Syndicate...

135 1120 6.28 8! 300'Amer Express Co IS
13%l 8 .. .. 18001Amer Hide & Leather... 1
57%| 40Au| .. .. 4000'Amer Hide & Leather pf. 6
59%! 42 7.14 4 300'Amer Ice Co 4 I
53%i 38%! .. .. 27500iAmer International Corp 4
11%! 8% 11.11 1 16001Am La France Fire Eng
62%! 28 .. .. 1200! Amer Linseed 3
91%! 81% 7.10 61 4600'Amer Locomotive Co.... S
107% 100 6.93 7 100'Amer Locomotive Co pf. 10
73% 66% 5.71 4 2001Amer Radiator 1
10 5% .. .. 3100'Amer Safety Razor
14 6% .. .. 6000 Amer Ship & Commerce.
44% 34% .. .. 8500!Amer Smelting & Refln. 4
83 68%l 9.32 7 700lAmer Stnelt & Refln pf. 7
112% 95 7.48 8 lOOlAmer Snuff CoIt
82% 82%l 7.22 6 lOOlAmer Snuff Co pf S
31% 28% 10.00 3' 48001Amer Steel Foundries... 5
91 84 8.33 7! 700 Amer Steel Foundries pf S
96 77%I 8.81 7 48700'*Amer Sugar f
107% 91 7.69 7t 2950! "Amer Sugar pf S
88 65 13.58 81 28000lAmer Sumatra Tobacco.. £
% % . .. ..j 62975!Amer Tel & Tel rts I

108%! 95% 8.57 91 lOSOO'Amer Tel & TelIt
129%'112% .. .. 103001Amer Tobacco 12
127%'HO .. .. 2000[Amer Tobacco B 12
94 87 6.70 6! 1500 Amer Tobacco pf new... {
96 90% 7.29 7 100 Amer Wholesale pf J
82%! 57 9.46 7' 17700!Amer Woolen 2
98 93 7.29 7[ 800'Amer Woolen pf !
89%J 2974 ..! 900'Apier Writing Paper pf.. 5
10 I 8 .. ..| 500!Amer Zinc, L & S
43% 33% .. ..J 15900'Anaconda 4
3%I B .. ..] 200'Assets Realization
35%! 24 13.11 41 11001 Associated Dry Goods.. 1
61 145 11.67 7' 100'Associated D Gds 2d pf.. f
107% 94 6.06 6' 7001 Associated Oil S

i 17| i .ix oi AiuviAtv;!!, lupcna « o re.... <

79% 75% 6.59 of 400lAtch. Topeka * S F pf. 1
7% 2% .. ..! 200!Atlanta, Blrm & Atlantic

89 77 7.87 7 6001 Atlantic Coast Line 1
95 ,.| 1700!Atlantlc Fruit

23% 14%! 5.68 62%c. 1OOO!Atlantic Petroleum 1
76 30%' .. ..( 25«00iAtlantic, Oulf & W I S

..I 100'Atlantlo. Oulf & W I pf. J
13% 8%l .. ..I 200jAustln Nichols
70 60%lll.29 71 500 Austin Nichols pf f
94% 76%I 8.911 7| 875001*Bald-win Locomotive f
102% 97 7.07! 7 100'Baldwtn Locomotive pf.. S
42% 30%! .. ..I 23300!Baltimore A Ohio 4
54 47 8.00' 4l GOO'Baltlmore & Ohio pf 8
27 26 9.621 2%' lOOlBarnsdall "A" 2
35 2274 10.87 2%I 600'Barnsdall "B" 2
62%! 50%! 9.62! 5' 3001 Bethlehem Steel 5
107%! 99%| 8.00l 8! 1300'Beth Steel 8 p c pf 10
65 53 8.93! 5! 26800'Bethlehem Steel B 55%! 4 ..! .. 600! Booth Fisheries
95 88 8.60[ 8 -1001 Brooklyn Edison
14%' 10%! ..! .. 1200'Brooklyn Rapid Transit.
10 6%! ..I 1. 1200!Brooklyn Rapid Tr ctfs..
72%! 61 ! ..! .. SOOlBrooklyn Union Gas....
5% 3%' ..! .. 1001 Brunswick Term & R R.

43 41 9.76' 4 100'Buffalo & Susq pf ctfs...
93 81%tll.50! 10 200'Burns Bros
20 14%! ..! .. 200'Butterlck
6 4%I ..! .. 800'Butte, Con A Zinc15%! 10%t ..I .. 600!Butte & Superior19%| 11%! ..! .. 3600!Caddo C. O A R

64 741 54 [10.43] 6] 30001 California Packing Co.. fi
49%' 25 ..I ..I "SOOlCallfomla Petroleum.... 4
70 68%' 9.331 7| 700!Califorola Petroleum pft 1
7*41 4%] ..I ..] lllOO'Callahun Zinc ft L

S3 41 %' 8.1 6' 4! 100'Calumet ft Arizona 4119%;t08%l 8.92I 10' 42001 Canadian Pacific Ill1014! 5»4! ..I 200Case t.T T) Plow Works.I8544' 77 8.541 7! 200lCase (J T) T M pf 8
43% 31V ..! ..! SOOOlCentral leather J96 68441 ..I ..I 2600'Central leather pf 73244 23 .. ..I 2100lCerro de Pasco2
44 25 [16.00 4' lOOlCertaln-teed 2
86 61 16.00 10! 16800'Chandler Motor 6
6544 5544' .. ..I 7600'Chesapeake A Ohio B
6*4 % .. .. 200'Chicago Eq Tr ctfs6%! H 400]Chl ft E I pf eq tr ctfs..914' 7% .. .. 500 Chicago Creat Western.20%! 15?*! 600'Cliicago Great West pf.. 1

31 23 ..] .. 6000'Chtcago. Mil ft St Paul.. 246*4! 36 .. .. 10700'Chloago, Mil ft St P pf..71 60%! 7.69! 5 120fl'Chicago ft Northwestern.
110 99 7.00| 7! 200'Chicago ft Northwest pf. 1
70%l 58%!l3.33! S| 200lChlcago Pneumatic Tool.
34%' 22%! .. .. S1800lChlcago. P. T ft Pacific...
67% 56*4! 9.02' 6] 2000[Chicago. R T ft P 6 p c pf
78 J 6894' 9.09' 7! lOOOlChlcagn. R I ft P 7 p c pf
12%! 9 ! ..( .. 10600lChile Copper
27%' 19 ..!..! 4100'Chino Copper
48 '35 ..| ..! lOOlClev. C. C ft St Louis
£2%! 41 ..I ..I 100(Cluett. Peabody ft Co...!
86 J 79% 8.43! 7l 100'Cluett. Peabody ft Co pf.
31%! 19 ..' 2800lCoca-Cola
32*4| 26%l10.34' 3l 400.Colorado Fuel ft Iron....39%' 27%[ ..I ..] 900lColorado ft Southern
63 56%ll0.34 6l 2600lColumbia Gas ft Electric
1294' 5%! -.1 ..' 16600'Columbia Graphophone ..

62*41 30 1 ..I ..' 700'Col Graphophone pf
42%) 34»4!10.53I 41 100'Comp Tab Record
59% 27 !25.00 7! 5000]Consolldated Cigrar
80 65 10.00 7 200[Consolidated Cigar pf....
91=,' 77% 8.05 7] llOOlConsolidated Gas
21% 17% .. 2200'Consolldated Textile ..

66 46 15.21 7! 300 Continental Can
5 1 4100'Contlnental Candy

65% 61 8.06' b! 100!ContinentJil Insurance ..

76% 64% 6.15' 4l 31800[Corn Products Refining..
105 98%' 7.12! 7j 300'Corn Products Ref pf... 1
44% 25%] 8.20! 2% 7000'Cosden ft Co
107% 68%! 12.12 8 70100[Crucible Steel Co
33% 18%! 10.81' 2' 21100'Cuban Amer Sugar
95 85 ! 8.24! 71 100,'Cuban Amer Sugar pf...
26 12%l .. .. 38200jCuba Cane Sugar
67% 38% .. .. 23900 Cuba Cane Sugar pf
44 23 '12.12 4! 1200'Davison Chemical
80 ! 78%I 8.97 7] 1001 Deere ft Co pf
103%' 90 9.09 9 400 Delaware ft Hudson J
249 '202%! 4.35 10; 400lDclaware, Lack ft West. 22

2?»t" %' 52001 Denver & Rio Grande....
4*4! 1 .. .. 7806!Denver ft Rio Grande pf.

21*4 10*4j 5.48 1 3800'Dome Mines 1
Zna4 11 .. .. -uuirjm nam \-oai

9%1 7 .... lOOlEmerson Brantlng
69%' ."2 7.87 r> 19900'EndIcott Johnson
95%' 87 7.41 7 lOO'Endlcott Johnson pf
15% 11% .. .. 4700'Erie Railroad
22%' 17 .. .. 1700|Er1e Railroad 1st pf
15%| 1114 .. .. 1000|Erle Railroad 2d pf
41%' 85 .. .. lOOiFalrbanks Co
82ii 48 11.48 8 17600tFamous Players-Easky..
90 76*4' 9.41 8' 100]Famous Play-Lasky pf..
29% 23 16.66 4 300iFederal Min A Smelt pf.
90 79 111.64 10 300|Flsher Bodv
19% 11%' .. .. 6200lFlsl< Rubber
20% 13%' .. .. 8001 Freeport ran
3% 1% 3400 Gaston. "Williams A Wi*.
78% 40% .. 87600jOenernl Asphalt
117%! 80 5.10 f.i 600 General Asphalt pf 1
62%' 54 '10.71] 6l 1100jGeneral CiRars
188%'120 5.97 8] 8800|General Electric 1
16%! 10 '10.00' I' 76100'General Motors
72 66 f 9.09' 6] 500]0eneral Motors pf
70*41 66 9.09' 6' 100'General Motors deb
82 69 %' 9.331 71 4001 Gen Motors deb pf 7 p c.

44% 34% ..I ..! 4700'Goodrich. B E
85 72 8.97' 71 2400lGoodrich. B F. pf
25 17 ..! .. lOOjOranby Consol Min & 8.
lG*i 9V4l ..! lOOIGray ft Davis ;
79H 8*H I0.00 7 5300'Grent Northern pfrti'H 27^4i 14.41' 4 900!Great Northern Ore"

u 18H .. 200'Greene Cananea Copper., i
188i' 8"il26.54 2 900|Guantanamo Suarar 1
Ui", 7Ht ..I .. 200'Gulf. Mobile ft Norfolk..
2i 21 .. lOOiGulf, MoWIe A Nor pf... i
4JH! 2644 . 10001Gulf States Steel 1
25H 14l4 200[Hender Manufacturing...
80S 64 7-27 4 600 flaakell ft Barker Car...
61 494 -44 26c! lOOiHomestake Mining I
18H' 11 9 09 l| oSOOllIupp Motor
20*41 11 >i ..I .. 2001 Hydraulic Steel 1
66 66H ..I 4500'Houeton Oil
93 SSHt 7.761 7 OOOjllllnole Central I
7HI 6H 18.86 60c 2700 Indlahoma

15*4. 8*4 ] SOOjlndian Refining
25 244 .. . 100 International Cement ... !
37H 29*ii 3100 Inspiration Con Copper. 1
574 34! 1800;fnterboro Con Corp

16 10H' llOO'lnterboro C'on Corp pf..
13*41 7'«| .. 6001 Inter Agri Corp
67 | 43*110.20 6 1260|lnt«^ Agri Corp pf. J<
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S IN THE NEW YO
WEEK ENDED JUNE 4, 1921.

1920. 1919.
2.007.113 9.762,062 Year to date

| Net" Ranee 1021 Dlv. Dlf
Itfh. Lew.| Laet. Chge. Hlgh.l Low. (Yield. In >
12 41 *42 . % 100% 81 *8.09
15 14 14 . 1 17% 12% .. .

16 46 46 .. 63% 46% 12.50
14% 33% 33% . 1 42 30 .. .

!9% 28 29 . % 76 70 10.00
% % %64% 57% 11.67

1% 1% 1H + % 17 13% .. .

>6 106 106 .. 73% 43% .. .

13 41% 42% . % 75 70% 8.33
>1% 91% 91% .'% 26 13% .. .

14% 31% 33% + 1% 40 29 .. .

4 73% 74 .1% 4% 3% .. .

18% 46% 46% . 3% n% 4 .. .

r3 70 70 . 3 25% 14% ..

H% 61% 61% .. 28% 18% ..

17 31% 32% . 4% 52 45% 8.00 '

14% 42 42 . 3% 54% 35% 10.81 '

17 47 47 . 1% 76 70 8.67 <
10% 29 30% .. 94 78 10.25
18% 83% 83% . % 62 35
15 122% 123% + 1 22% 1«
19% 108%[109% + % 17% 8% .. ..

11% 20%! 20% .2% 58% 45% .. ..

.9 18% 18% . % K714 40 I .. .

t5 43 45 .. j4% 10 ..

5% 5% 5% .. 28 19
6% 6 6 . % 2994 17*4! 7.02
tO 128 128 . 2 5614 47%' 6.73 ZM
2%! 11% 11% . % 79% 70 .. .

.4% 51% 51% . 1% 105% 97%; 7.00

.6% 55% 66% + 1% 21% 12% 15 38
13% 39% 39% . 4% :2% 9% 909
8% 8% 8% + % 42 31
11% 29%' 29% . % 164% 136 7.90 1!
15 82%! 84% .. 107 100 6.67
II 101 101 . 1 J10% 97 6.39
'0 70 70 .. 68 59% 9.23
6 5% 5% .. 67% 56 7.14
9% 8% 9 + % 67 46% 10.45
15% 40% 40% . 1% 89% 45 21.98 H
'7% 76% 76%! . 1 58% 39% 17.29
(7 107 1107 1. 5% 25 19 7.78 19i
12% 82%! 82%' -f % 7 3 .. .

10 28%l 29%! + % 18% 15% ..

15 84 84 . 1 8% 6% .. .

!8% 77% 79% . 7% 45% 38%18%] 91 91 . 6% 21% 17% .. .

12%! 56% 58%' . 1% 15% 12 .. .

9-161 %' 9-161 +1-16 53 50 .. .

>4%!104%!104%! .. 7% 2% .. .

!7%!l24 1124 . 37* 3% % .. .

!6 1122% !123 . 3% 11 5% .. .

>0%! 89 89%! _ % 9% 5 *

16 96 96 .. o 3% .. .

r5 71%| 74%' + % 5 2% .. .

in oc ok 11'. 09 U 10 00
$2 31 81 2

" 167%!l35%: 8 Ooi 1
9 %! 9%l 9% + % 24 15% 8.89'

II | 39% 40 % 15% 11 11.76 1.6'
0 2 12 . % 33% 25% .. .

10% 28 30% + % 14% 9 .. .

>9% 59%! 59% . 1% 8 2 .. .

)9% 99 99 1 5% .4 .. .

11% 80% 81 .. 28% 16 .. .

"6%1 75%1 76 .. 48% 33% .. .

3% 3% 3% + % 25 14% .. .

19 78%] 89 +11 100 100 7.00
8 7% 7% . % 80 20 .. .

fl 14£l u% _ 2 120% 102 6.25
18% 35% 37 . 1% 120 106 6.42
11 31 31 8% 2»% .. .

8% 8%! 8% + % 5% 1
12 62 62 + 1% 65 49 H*fi4
(3% 76%! 78% % 81 7 90.
19 99 99 .. 6% 4% ..

11% 40%] 41% + % 13% 9 .

H% 50%I 50% % 77% 60 9.84
16 26 26 . 1 89 6o 7.69
!4 22% 22% 2% "4% 66 7.14
I" 5" 52 3v! 54% 42 9.80
0%; 99% 100 . 2% 39 20% 8.06 2M
17 54%l 56 .1% 23% 14% ..

4% 4 | 4 . % 16 5.48
'3 93 98 ..

36 36

2%| 12 12 - % '

7%! 7 7 . % 13% 9 .. .

19 69 69 +2 1°4* 92 7.29
4 3% 4 67% 64 6.25 '

1 41 41 _% CI %l 64% 8.47 i
[0 87 87 2% 8868% 9.72
7 17 17 39 27% 16.67
4% 4% 4% ..

12% 8%

4%l 12% 1*% . 1% 30% 24%!16.00 "ii* i?4 ;?4 >« "'\'M13%! 38% 40 .4 J® J3*' :
'5%' 75 75 1% B4^l "9 6.4o
5 4% 5 + % 19% 11 %l .. .

18%I 48% 48% . 1% 56 46% 110.00
5 I111S4I112S4! . U 17% 13%] 6.90
6 6 16 .. 414! 274 .-I
!2*4' 824' 824 . 14 504 384
174 364 | 37 +4 "4 634 9.23|
'34! 724 724 . 4 71% 57 10.53
184! 274 274 . 4 904 854 7.78
o 25 ! 25 - 94 41% 324 5.71
!34 61 624 + 4 17 *

194 574| 584 + 14 J?J»14 14 14 . 1 23A lo% '

14 14 141 . 1% 45 86
8474! 7% . 4 67 50 9.26!

9 1841 184 . % 3574 31 4 9.38 !
:fl 28 2874 4 31% 21%
14% 424' 424 . 4 42% 19%
i54 644! 65% . 1% 88 48 17.03
>0 994 100 .. 1174 8 .. .

10 60 60 ..
78 54 12.31

14% 8241 334 f 4 64% 56% 8.26
!7 66 6684 4- 4 854 79 8.75
'7% 76% 77 + 74 32 2474
14 11 114 - 74 96 80 9.89
15 23741 24 . -l 11174 98 8.00
10% 40%! 40% . % 5174 28 17.70
12% 4241 42% . 2% 36% 30 6.67
!3 83 83 .. 904 82 9.68
'874 26*4 26% . 1% 106 98 7.00
10 29 29 . 1 15 11 .. .

18% 374 88 +% 9474 60 5.59
i94 58 584 . 14 65 3774 4.76
74 674 6% . % 57% 40 4.55
13 30 81 . 8 38% 18 .. .

18 38 38 .. 394 23 .. .

134 27 284 . 4% 24% 14 ..

'04 70 70 + 34 734 544
174 864 87 + 74 9674 89 7.78
94 1874 184 . % 69 74 5 6% 8.47 5.2<
18 464 464 . 14 25% 194
14 t 1 . 4 35% 28 .. .

12% 6 2 74 6 2 74 4- 74 30% 23% .. .

19% 644 C5 3% 41 35 .. .

>1% 994 984 . 34 54 24
13% 29% 30% . 2% 23% 11% ..

S9% 63% 66 34 6% 2% .. .

!0% 184 184 . 2% 7% 541
to 85 185 . 2% 12% 8% .

18 12% 13 . 4% 98% 65%
14 38% 38% .16% 104 96 6.73!
19% 38 33 . 6 20% 12% .. .

'8% 78% 78% .1% 7i? 4% .. .

>8 97 98 + 1% 49 38% 2.36 74
12 230 280 . 2 28% 19% ..I .

74 % % . % 66 38 .

1% 1% 1% + % 73% 73 9.59
8% 18 18% . % 99^ 45 .. .

!2 22 22 - 1% ioi 70 8.00
7% 7% 7% - % 24% 19
14% 61 63% + % (jo 47% .. .

UU Oil/ OIU XL , rt ff
"7»l "7S 7f IB/* 100 O.OII

.4% 18% 14 . % no 105% 6.80
!1% 20 20 - 1 g2 78% 9.18
14% 14 14% . % llU4 g5 8.51
15 85 33 . 2% 87 24 8.33
r3 69 70 .. 48 27% .. .

15 85 85 .. 93% 43% 9.72
!7 24%! 24% . 2% 97 gs 7.67
16 86 [86 . % 10% 6% 14.29
14% 13% 13% - % 18% 5% .. .

15% 15% 15% - % 4g 36% 16.00'
1% 1% 1% .. 97% 96 8 25'
19% 64%! 64% . 2% 10% 7 .. .

>2% 98 98 . 2% 45 35% 8.33
>8% 56 56 . 2% p,«% 21 4.17
15% 183 1134% + % 29 16% .. .

11% 10 10% _ % 250 210 .. .

J7% 66 66 . 2% r.8% 45 10.71
56 66 66 . % 91 79 8.64
77% 75% 75% . 2% 13 6% .. .

57 34% 35% . 2% 44% 36% 13.16
30 77% 78 .1% "5% 17% .. .

22 22 22 . % 122% 1124; 8.48 1
11 11 11 . % 67% 63 6.15
70% 67% 69% + 2 107 99% 6.93
28% 27% 27% . 1% 34 26 .. .

?3% 28% 23% + % 100 85 8.94
LI 8% 8% . 8 47 42% 8.24 81
9% 9 9 .. 207 97% 7.48

58 23 23 . 1 12% 9% .. .

15 84 84 . 2% 26 19% .. .

L8 17% 17% . 1% 62% 48 10.26
56 64% 55% -I- % 27% 17% .. .

57 67 57 + % 74% 60 13.11
12% 11 11% .1% 56% 44% .. .

L3% 13 13 -f % 79% 62% 12.50
72% 65%' 65% . 6% 103% 99%! 8.00
»1 88%! 90 . % 36% 26 /. .

0% 5% 0% .. 86%' 77%! 6.25
9% 9 9 . % 112 107 6.48
24% 24% 24% . 1, 59%I 45% 7.69
15 33% 84% - % 12% 3%! .. .

4% 4 4 .. 41 26 ..

12%' 11% 11% - % 42%' 25V
»%| *%! 9% 4- % 102% 74 il0.66|
19% 41% 41% . % 16 I 12 7.221

JUNE 6, 1921.

>RK STOCK EXCHANI

1921. 1920.IS
76.222.302 116,734,780% 115.2

.1 B>1 «» ! Hlfh. Low.! La»t. J
r 10900 Inter Harvester Co 89 84s* 86%

6800 Inter Mercantile Marine. 14*4 12% 12%
5 8200 Inter Mer Marine pf.... 03% 47% 48

1600 Inter Motor Truck 35 32% 32%
* CAA TMnfnr rTriif»k 1st Df. 71 70 70

200iInter Motor Truck 2d pf. 60 60 60
6700 International Nickel L>% 1*% 14%

16500 International Paper 70% 64,4 66%
100'lnter Paper pf stpd 72 74

9200 Invincible Oil I'Vii 13 *

100 Iron Products 29 -» -»
f

8600!lsland Oil & Transport... 4 3Vi »/

HOOjJewel Tea »%*

1001Jones Bros- Tea -0 -o au

6100'Kansas City Southern... 2.% -6,, .7 *

400 Kansas City Southern pf 50% °0 <»°%
29400lKelly Springfield Tire... 41% 37% 37%

200 Kelly Springfield Tire pf. 70 70 70

300 Kelly Spring T 8 p c pf 78 .8 .8

300 Kelsey Wheel o3 53 5

7100iKennecott Copper ...... 20% 20 -0%
2600 Keystone Tire & Rubber. 14% 13% 14%

[ 5000 Lackawanna Ste*l 4<% 4o% 4o%
1001 Laclede Gas 53% 53% 58%
100'Lake Erie & Western... 13 13 14

1001 Lake Erie & Western pf. 23 *3 -J

11300 Lee Rubber & Tire 28 * 26 -8%
16000 Lehigh Valley ^200'Lima Locomotive 71 70 iv

400(Liggett & M Tob pf 100 99% 99%

2) 34100 Loew's, Inc 4%, -% 13

11 1800iLoft, Inc 11%| !?'» 1®%
300 Loose Wiles Biscuit 36% 3o 4&

21 SOOILorlilard, f .

7 lOOlLorillard, P. pf |105 1105 105
7 22001 Louisville & Nashville.. .1110% 100 109%
8 100|Maokay Cos 65%! 65% 65%
4 200jMackay Cos pf 66 [56 66
7 100 Mallison & Co pf 67 67 67
9 12001 M&nati Sugar 50%l 45 45%
7 lOOlManhattan Elevated 40%! 40% 40%
i. 100!Manhattan Shirt 22%' 22% 22%

400 Market St Railway 4 3% 3%
lOOlMarket St Railway pf... 15% 15% 15%
700!Market St Ry 2d pf 6%I 6% 6%
200:Market St Ry prior pf.. 40%! 39%! 79%

I "OOiMarland Oil 19% 17% 18
.1 700 Maxwell Chalmers w i... 13 12% 12%
.1 1001Maxwell Chalmers pf vr i. 53 50 53

700iMaxwell Motor 4% 4 4
. 800|Maxwel] Motor ctfs 1% % 1%
. 100 Maxwell Motor 1st pf... 6 6 6

800 !Maxwell Motor 1st pf ctfs 6 5 6
.1 3001 Maxwell Motor 2d pf 4% 4% 4%

200[Maxwell Motor 2d pf ctfs. 8% 2% 3%
81 600 Mays Department Stores.! 83 80 80

. NfAf/ flifli/
2i 76400'Mexican h»eiroieum lovyg *-**7*

2 2700lMiami Copper 23 21% 22%
9 44800lMiddle States Oil 13% 11 11%
. 59001 Midvale Steel & Ord 28 26 26%

SOOjMinn A St L< new 13% 12% 1-%
30001Missouri, Kan & Texas.. 2% .2% 2%
SOOlMisscuri, Kan A Texas pf 4% 4% 4%
5300!Mlssourl Pacific 22%I 21% 21%
6100 Missouri Pacific pf 42%I 41% 41%
2700 Montgomery Ward A Co 20 18% 18%

7 100!Nashville, Chat & St D..I100 1100 100
. 1400lNatlonal Acme 20%| 20 20
7 300jNational Biscuit Co 113 1112 112
i! SOOlNational Biscuit Co pf.. 109% 109 109

200 National Cloak A Spit... 31% 31 31
500!National Conduit A Cablel 1% 1% 1%

5] OOOOjNational 'Enamel A St... 53 49 52
3 100lNatlonal Dead 76 76 -76

100 Nat R R of Mex 2d pf... 4% 4% 4%
3900|Nevada Consol Copper.. 11% 11 11%

5 1600lNew Or!, Texas A Mex... 63 '61 61%
5 10001 New York Air Brake.... 65% 65 65
J 4100!New York Central 69% 68% 69%
5 200|New York, Chic A St 151 51 51
, 1200lNew York Dock 33% 30% 31

6100 New York. New H &.H..I 19% 18% 19%
1 SOOjNew York, Ontario A W.l 18% 18 18%

100(New York State Rys.... 35 35 35
» 200[New York Ship Co 26% 26% 26%

1100 Norfolk Southern 11 10 10
7| 1500l*Norfolk A Western 96 95% 96
1 100!Norfolk A Western pf... 64 64 64
5 200|North American Co 59 59 59
7 17100]Northern Pacific 72% 70% 72
3 SOOINova Scotia Steel & Coal. 30 29 29

300|*Nunnally Co 9% 9% 9%
«5ouu v/Kianoma i piroi <k Atim.i i^i ~

2 600|0rpheum Circuit 25% 24% 24%
3 400 Otis Elevator '142 1140 (142

400 Otis Steel 12%! 12% 12%
2 SOOj^Owens Bottle I 46%! 29 31%
.( 4001 Pacific Development .... 14%l 13%! 13%
Si 1700|Paclflc Gas & Electric... 53 50 50%
If 3001Pacific Mail . 14%! 14% 14%
.1 40100|Pacific Oil 36%I 32% 33
. 300!Paciflc TM & Tel 50 49 50
51 324001 Pan Am Petrol &. Trans. 66%! 63% 64%
51 2300|Pan Am Petrol & Tr B.. 60% 57% 57%
rl 100!Penney. J C. pf 90% 90% 90%
2' 4900|Pennsylvanla Railroad .. 35% 34% 34%

2200!Penn Seaboard Steel 10 9% 9%
. 21 OOlPeople's Oas Eight & C. 51% 50% 51%
. 5100|Pere Marquette 23% 21% 22%

600lPere Marquette pf 42 40% 40%
a 200|Pere Marquette prior pf. 54 54 54
1 24001 Philadelphia Co 32% 31% 32
. 82001 Phillips Petroleum 24 21% 22

80800 Pierce Arrow 23% 21% 22
3 5800!Pierce Arrow pf 57% 46 47

56001 Pierce Oil 9% 88%
Si 1700 Pierce Oil pf 69% 54 65
5 400 Pittsburgh Coal of Pa... 61% 60% 60%
7! 100 Pittsburgh Steel pf 80 80 80
J 112001 Pittsburgh & West Va.. 30% 29 29
3 900[Preesed Steel Co 82% 81 81
3 2200 Pullman 101 % 100 100
5 12600|Punta Allegro Sugar 33% 28 28
2 12100lPure Oil 32 30 30
3 300'Railway Steel Spring... 84 83% 83%
7 200|Rallway Steel Spring pf. 100% 100% 100%

4400jRay Cons Copper 14% 13% 13%
18200IReadlng 73 70% 71%

2 400'Reading 1st pf 42 41% 41%
100 Reading 2d pf 44 44 44

6000 Remington Typewriter... 25% 18 21
4600 Replogle Steel 25% 23% 25%
300 Republic Motor Truck... 14% 14 14

27000 Republic Iron & Steel... 56% 54% 55
7 100 Republic Iron &. Steel pf. 89% 89% 89%
1) 20300 Royal Dutch NY 60 58 59%

HOOO'St Louis & San I'ran 25% 24% 24%
16001st. Louis & San Fran pf. 34 33% 83%
14001 St Louis Southwestern.. 28% 28 28%
900'St Louis Southwest pf.. 37% 37 37%
800|San Cecile Sugar....... 3 2% 2%
100 Savage Arms 15% 15% 16%

2900 Saxon Motor 4% 3% 3%
400'Seaboard Air Line 6% 6 6
300'Seaboard Air Line pf.... 11% 10% 10%

13600|Sears Roebuck 79 76% 76%
200 Sears Roebuck pf 104 104 104
600'Seneca Copper 16% 16% 16%
700|Shattuek Arizona 6% 6% 6%

64001 Shell Trans A Trading.. 43 41% 42%
57300'Sinclair Consolidated ... 25 22% 22%

OOOlSloss-Shffleld S A 1 38% 38 38%
lOo'sioss-Shefflesd S A I pf.. 73 73 73
400 South P R Sugar 50 45 50

20800i*Southern Pacific 75% 74% 75%
7500 Southern Railway 21% 20% 21
3100lSouthem Railway pf.... 49 47% 4<%

5 1200l8tandard Oil. N J 146 140 140
7 2800;Standard Oil. N J. pf.... 106%il06% 106%
7 900jSteel A Tube pf 78 76% 76%
7 100 Stern Bros pf 107%i107% 107%
> A-OA!utA..«.i tXTennaf Hninfl 24 24

.( llOO^Stromberg Carburetor... 38 36%j 37
7,190700'Btudeba.ker 74% 68%j 72
7j 200,'Btudebaker pf 92% 92% 92%
lj 83001Submarine Boat 7% 6%| 6%
.! 2300!Superior >Oil 8% 3%i 5%
6j 100! Superior Steel 39%! 39% 39%
81 2001Superior Steel lat pf 97 97 97

2800lTenneseee Copper AC.. 9 8%i 8%
3 45500'Texas Co 37%! 35%! 35%
1 11900(Texas, Pacific C A Oil... 25 23%| 23%
. 15200 Texas A Pacific 24% 23%| 23%

lOlTexas Pacific L T 250 245 250
6 SSOO Tohacco Products 57 55% 55%
7 300 Tobacco Products pf.... 82 82 82

7B00 Transcontlnental Oil .... 9% 8% 9%
5 300|Trans A Williams Steel.. 38 37% 38
. 9300lunlon Oil 23 20 20%
0 11600l*Unlon Pacific 121 117% 118
4, 400!Unlon Pacific pf 85 64% 64%
7 lOOIUnlon Tank Car 101 101 101

700jUnlted Alloy Steel 28 26 26
8 8400lUnlted Drug Co 94 87% 89%
4 400 United Drug Co 1st pf... 43 42% 42%
8 9200 United Fruit 109% 106 107

700 United Railway Invest... 10% 10 10
800 United Railway Invest pf 28 21% 21%

6 18100 United Retail Stores 60% 57% 58%
8000 United States Food Prod. 20% 18% 19%

8 21200 *U S Industrial Alcohol.. 66% 60 81
2800 U S Realty A Imp 52%' 61%, 61%

8 67000 U 8 Rubber 68%' 63 %| 64
8, 400 U 8 Rubber 1st pf 101% 99%I 99%

200!U S Smelting. R A M. ... 33 32% 32%
6 88900'*Trnlted States Steel 81%l 78%' 80%
7| 1900 United States Steel pf... 108%!l07% 107%
4 12000 Utah Copper 55% 51% 62%

500 Utah 8ecurl tie 10%! 10% 10%
.1 6600 Vanadium Steel 31% 29% 30

4100 Virginia-Carolina Ohem.. 30%| 29 29%
8 1200;virginia-C'nro Chem pf.. 80 74 75
6| 100^Virginia Iron, Coal A C.. 83 83 33
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The two outstanding featui
week In the financial market!
ehadowed by the Derby, n

. 3 changing hands over the <

. 2% than ever before. First was

. 1% of the Government's program

. 1 verting war loans Into vlr

. 1*4 deemable stock. Second w

6*4 crease In currency clrculat
-+ 1Vi mine and cotton idleness.
+11T4 Conversion stock will be
. 1*4 the first time to-morrow an
. *4 dieted that the price range '

-f- 1 62 to 63. The coal stoppai
.14V4 with a reduction In the dem«
. 1V4 rency for wages, resulted I

1% rency and note circulation
. \ £12,760,000, or 3% per cent
. 234 It Is now nearly 6 per cent

V4 circulation a year ago.
. 134 The general depression 1
. 234 however, prevents the con

4- 34 large from reaping the adva
,. might be expected from sue

. 34 paper. The Government's fa
4- 34 conversion effort.only £141
+ y» £633,000,000 in outstanding:
4- % having been converted.is
4- % largely to the public's war

4-' Vt .with a fall in the price of ii
3% consols. The net result mea

tlon of £91,000,000 to the ns
and millions to the annv

2V4 charges, while the Govern
provide payment for £484,000

^ turlng war bonds within th
^ years, which Implies the r

^ o( the present terrific taxath
As might bo expected froi

4- 1 page of plants, the Industrial
ket was almost Idle. Oil shs
unexpected strength despltr

aj the price of petroleum, largel
1 vorable reports from the Me>
1 where daniasre from salt w

"ow more than coun
by new drilling and more wl

\- \\ Failure of the Govern
. 1' scheme la revealed by the an

4. % nt the unemployment Insu
t% that millions are living on t

vancea and that uncmplo;
_ % steadily increasing. It also c

4. ^4 of gloom about Governmer
4. 1 Despite all this, a certain

undertone prevailed in the
preventing anything resemb

^ lapse in prices, based largely
pectation that things have ab

^ their worst. And when the
1 Great Britain is set for a

+ 7% covery.
+ FINANCIAL NOT]
+
. Yf Merrill, I.unch & Co., memberi
+ % Vork Stock Exchange, have opei

1 In 11 East Fort-third street (C
\L clflc Building. Madison avenue),

> tlon of Paul Bayne. a partner
T «, James N. Hyman will have cl
"T" 's New York Stock Exchange di
-f- % the branch, and Davenport ft

1R, manager of Its Investment dej
Eldredge * Cox are offering

?7 per cent, funding gold bonds o
. H Orange. N. J., due on June 1. 1P
. 3% per cent, basis. They arc loga'
4-5 In this State.

1 Graves, Blanchet A Thornburj
oi. Ing ftHVI.000 of 514 per cent, hi

~ of Maricopa county, Arlx., to

." "i Walter Werthelm, formerly

. *4 the Forty-ninth Street Branch o

-f. 14 Bank, la manager of the ma

_|_ Daniels L Co.

Z J* STOCK EXCHANGE I
'-4

. 3 New Tork Stock Exchange
_ Si ended Juno 4, 1021:

,..7 1021. 1020.
If Monday .... Holiday llnllriaj

. % Tuesday ... 403.300 500,72

. 4% Wednesday.. 507,800 420,001
_L ti Thursday... 562,105 406,281
T

,
'* Friday 620,537 368.12J

. J Saturday... 331,350 302,011

. 1 Vi

. 1 Totals 2.554,202 2,007,111
i/ Tr. to date.76,222,302 116,734,781

,,7 Detailed sales of stocks for
~ June 4 and May 28:

. June 4
. 1U Industrials 2,240,1«
-f Railroads 313,01

Si BONDS (PAR ISSUT
, j1?1021. 1020

jf Monday.... Holiday Holld
. H Tuesday... 811,807,000 812.011,(
+ 1 Wednesday. 18,370,000 12,002/

4 Thursday... 21,582,000 14,250,(
Friday 11,842,000 13,172,C

j Saturday... 6.302.000 8,838,(1
Total $64,002,000 $60,370.C

4. Year to
_

data. .1.304.3111.000 1.714,"IS,00<
Detailed tale* of bonda for

+ M June 4 and May 29:
. H June 4.

4- U Corporation $12,020,000
l? liberty 40,307.000

Foreign 3.400,000
.City 78.000

1 '4
. % WEEK'S PRODUCE P

~ * CHICAGO.
, Wheat.

' 4 High.
. 1 May 187

.''"'y 14194
+ 1% September 123

2 Cora.
May 6SV4

. 1 July 67V*
September 69V*

5 Oata.
. * 5® IK
+ ^4 September 44

i Pork.
1 May 10.30

= % JU,V UtH." 30

. 2 July »"2
_j_ tA September ^10.02

n *. Rlbe.
7f* July 000
+ 1 September 10.10

WEEK'S COTTON P
'/i ___

T S High.
+ % January 14.23

Kerch 14.02
. u. July 13.00

i2 Wtr ta.n
.. 1°% fr. W. 14 til

- «i iwi'inwrr
. 1% New York ipot 13.10
. % New Orleana epol 11.33

Liverpool epot 7.54d
. i rziiiizzziriiizrzzzzz:
_ 1 Ranee 1021 Dlv. |Dlv.|Hli'.i.] Low. lYIeld.'ln |.l Balee.|
. % 9% 6% 7771 fioo
_ 2£ 9 7 .... 2100
+ % 24% 88®°
+ ^ 13 8% .... 400
+ 1 72 49% 4.91 2% 100
. 8 11% 8% .... 2700
. 4% 21 15 .... 1400
. 2% 80% 28% .... 1400
. 3 94 84 8.0B 7 1800
_ «j. 49% 42% 8.79 4 1800
. 1% 11% 8 .. .. 180°
. 1% 19% 14% .. .. 400

1 44 86 11.43 4 4300
. 0% 17% 9% .... 151®°
. 1% 18% 14% 28.86 4 100
. 4% 10% 5% .. .. 12800

1 il 42 30 .. 2100
_ 47 37 18.61 6 1100
_ 1 37% 32 .... 70C

% 117% 108% 7.06 8 800
. 2T4 55% 43 12.50 « 1500
_ "4 81 71 8.91 7 100

j 66% 81 9.52 6 20C
_ *; »Ex dividend. tKx rls
_ 6 NOTR.Odd lot tranwi
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Ask
sales week

t I.tbiaw Williai2,177.610 Tt:"10
1,852,0.73 ,

1 1.761,004
1 1,727,050
i 78o:soo 14 Wall
1 0,762,062 5t. t-ouis
)V4118,157.167 Ctnckina
weeks ended

May 26. T
12 2,820,651 r....
X) 408,000 ^
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$17,074,000 fV34.R.TH.0O0 I)aWSO0,377..".00 1/11 " ",U

,9 000 50 Pine St
RICES. L_

I GOG
Be

c. c.
Z Rector at

39<4 40S (
m n.«. 3

16.35 16.35 Mirp<
16.75 17.30 |
».J7 9,70
9.70 10.02 Momeer, j

74 Broad* »

HS .S?2 MARC,ISA
9.80 10.10

RICES. Ston<
Low. last. n
13.76 18.76 ,
14.03 14.03 II

170 Rr13.54 13 27 120 "T
13.67 13 63 Tt
13.60 12.60 Boston11.68 11.63
7 41d 7.47d L

Vlvaudou
Wabash Railway Co....
Wabash Ry Co pf A
Weber A Hellbroner
Wells Fargo Express Co
Western Maryland Ry.
Western Maryland 2d p
Western Paclflo
Western Union Tel....
Westlnghoiise El A Mfg
Wheeling A Lake Erie,
Wheeling A Lake Erie p
White Motor
White Oil
Wlrkwlre Spen Steel...
Willys Overland
Willys Overland pf
Wilson A Co
Wisconsin Central
Woolworth, F W
Worthlngton I'unip ....

Worthlngton Pump pr A
Worthlngton Pump pf F

;lltn.
ctlons are not recorded in
» of tha regular full lot i

( v
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